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PSEi performance HEADLINES

PSEi Index 23 Feb 2011:  3,757.04 -27.03 Wall Street slides further as oil prices briefly touched $100 per barrel

\s/glxljvzgliol-i?e; Zt‘ﬁgﬁg“ milion - w .S, stocks continued their slide on Wednesday (Feb 23) as oil futures

LO?N 297717 jumped briefly to $'100_ a barrel on supply worries while Libya's yiplence
Foreign Buying: Php 1,356 million festered. Higher oil prices boosted energy shares (+2%) but anticipation
Foreign Selling: Php 1,723 million of its negative effects, particularly in the form of higher costs of utilities,

manufactured goods and transportation, dragged the rest of the market.
The Dow Jones Transportation Average shed 2.1%. Recent gainers on
Dow Jones © 12,105.78 - 107.01 the Nasdaq also lost ground, including Netflix (-4.7%), and

Regional performance

Eﬁgllz%% 13:238:?3 : ;g:gg Salesforce.com (-2.5%). Hewlett-Packard (-9.6%) declined after it cut its
2011 revenue forecast, and brokerages cut their price targets on the
Trading snapshot stock. Still, some investors noted that the longer-term outlook for stocks
remains bullish even if equity markets slip further in the near term.
R PRI DMCI Holdings posts 89% 2010 income growth (DMC; P33.00)
L kel * DMCI Holdings Inc. reported a net income of P8.85B (+89% YoY) in
Ayala Land Inc. +5.46 2010, as earnings from the construction division more than doubled to
Bank of the Philippine Islands -3.26 P1.67B while mining reached P2.19B (+87.7% YoY) on higher sales
ICTSI -3.04 volume and coal prices. The power business contributed P886M, more
Ayala Corp. -2.89 than 18 times the P47M recorded a year earlier. The real estate
business registered net earnings of P1.27B (+25% YoY). Earnings from
Index Out-performers Up Maynilad Water Services Inc. rose 12.7% YoY to Pl.SQB. Gains frqm
Lepanto Mining A PR the sale of DMCI's 98.19% stake in Atlantic Gulf & Pacific Co. of Manila
Ayala Land Inc, 5 20% last December further boosted profits.
Megaworld Corp. . FiI-E§tate Land records net loss in 1Q FY 2011 (LND; P1.73) .
ABS.CEN 1.69% = Fil-Estate Land, Inc. (FELI) swung to a P140M net loss |n'|ts 1Q FY 2011
: due to lower revenues (-41.2% YoY to P90.06M) and higher costs and
S FESRE (G, 0 expenses (+71.9% YoY to P230.29M) that included interest and other
charges. Net loss attributable to stockholders of the parent firm was at
Index Under-performers Down P138.12M, versus a P16.12M profit in 1Q FY 2010. Last month, Alliance
Robinsons Land Corp. 4.95% Global Group, Inc. (AGI) bought a 60% stake for P5B in Fil-Estate Land,
First Philippine Holdings 4.36% which will be renamed Global-Estate Resorts, Inc., and serve as AGI's
Globe Telecom 3.40% vehicle for tourism projects outside Metro Manila.
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This document was prepared by Wealth Securities, Inc. (WSI) for information purposes only. It is not to be considered as an offer to sell, or as a solicitation of an offer to buy. Although reasonable care has been taken to ensure that the information
contained therein is accurate and complete, WSI makes no representation as to its accuracy or completeness. No liability is accepted for any loss arising from the reliance on this information. This document cannot be reproduced in whole or in
part by the recipient or another person, nor should it be redistributed by the person or the company to whom it was first addressed. All recipients are urged to make their own assessment as to the accuracy of the information contained herein. All
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